
MEMORANDUM OF UN!)ER}TAN_DING 

ed on this 25th Day of 
This ME MORAN OUM Of UNDERSTANDING 1s rnade and e,cecut 

Augu:,t 2020 at Nashik 

BETWEEN 
h I I sutute affiliated to 

Ashok~1 Education Foundation's, Ashoka Business Sc oo , an n 
. . ~J s an Petrol Pump, Rane 

Pune Unive,sity having its office at: Uqi.lyant Plnza, , ear um· 
' • o o M Gu)arathi. 

N,1gar, Mumbni-Ag, a Highway, Nasik - 422009 through Its Director r • • • 

Hereinafter refer red to as .. THE PARTY NO. 1" (which expression shall unless it be 

repugnant to the subject or context thereof, be deemed to mean and include 
th

e 

school its office bearers, ndministrators, successors and assigns) of the FIRST PARl · 

AND 

COGNIFRONT, NASHIK an Establishment registered in year 2008 under the 

Mahnrashtra Shops and Establishments (Regulation of Employment and Conditions of 

Service) Rules, Having Its Registered Office at Trishala Hsg. Societit, Behind Mahalaxmi 

Talkies, Panchvati, Nash1k, represented by Its Technical Director, Or. R. S. T1wari. 

Hereinafter referred to as ''THE PARTY NO. 2" (which expression shall unless it be 

repugnant to the subject or context thereof, be deemed to mean and include the 

legally constituted signatories, heirs, representatives assignees, successo,s) of the 

SECOND PART. 

WHEREAS Cognifront, Nashik, is desirous of arranging training programmes For 

Business Analytics lectures. 

ANO WHEREAS the Ashoka Education Foundation's Ashoka Business School, Nashik is 

desirous for running courses offered by Cognifront, Nashik, Technical Kno•,•:-hm•,•, 

other related material and services. 

AND WHEREAS, Cognifront, Nashik is desirous of making its knm~.·-ho•.•: and other 

related material and services commercially available to the "~·noka 8 · 1. ~ usiness Scnool 

for setting up and running the said trainings. 

NOW, THEREFORE, in consideration of the A h . ut orized Purpose, disclosure of 
Confidential Information, and any future b . 1 . • usmess re at1onsh1p be·,• een ·h . 
is hereby agreed with below mentions terms as follo•.vs: ~ , l e parties# It 

Purpose of this MOU: 

1. To enhance the Industry-Institute I t . n eract1on. 
2. To learn real time case stud·e . 8 ' sin us1ness Analytics 
3. To connect indu~try-academia · 

~y • 
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Deliverables by Cognifront, Nashik: 
. /HOD Ashoka Business School, 1. This MoU is under the supervision of Director ' 

Nashik. . f Excellence in the 
2. As per the MoU, the Cognifront will establish the Center 0 

campus of the Ashoka Business School, Nashik. . b th · ·r ·11 be earned out Y e 3. Under this center of Excellence, the following act1v1 ies WI 

Cognifront for Ashoka Business School students: 

1. Industrial visit for students & staff. 
2. Lectures by the experts from the organization 
3. Sponsorship for projects to students 

4. Participation in curriculum development 

5. Internship of students 

6. Expert guidance on lab development 

7. Expert guidance on skill enhancement 
8. Implementation of job oriented industrial training for the students and faculty. 
9. The fees of the training program would be shared as per rules stated in the 

Appendix to this MOU. 

4. As per the MoU, the Ashoka Business School will help the Cognifront,Nashik by: 
1. To provide support for arranging the training program for Ashoka Business 

School students. 

2. To coordinate with Cognifront head and the ABS students for smooth 
functioning. 

Both Parties Agrees that: 

1. This MOU is valid for one academic year from the date of signing this MOU. 

2. The Ashoka Business School has agreed to provide the entire infrastructure to 

training the students. 

3. The Cognifront, agrees to provide all the training material required for the course. 

4. The Cognifront agrees that fees should be collected by the Ashoka Education 

Foundation's Ashoka Business School, Nashik. The Ashoka Education Foundation 

will pay the per student training charges to Cognifront after successfully 
completion of training period. 

5. Cognifront agrees to provide certification in association with the Ashoka 
Education Foundation's Ashoka Business School. 

6. Cognifront agreed to complete training in schedule which has been decided 
mutually by both parties. 

7. Termination: Both Parties may, terminate th MOU b . . . 
e Y giving pnor and written 

notice of 1 month or before co I r f 
. . . mp e ion o any course which comes first, indicating 
its intention to terminate the MOU 
~ · Upon such termination, the AB~;;~rve , 

. ~ .,-- f,Y'(t ~, 

Le...a 



l , , 'S'·" \ to ensure the cff ective transition 
\hl' ,\th\ h' ,.,\-.t' ,\llV ,t{'P:S ,\' 1",\\ h . l)l l l • • . 

, , md to t'nsur c t h,lt such termination will not 
,,t H\l' ""'\'~"' h' ,, s\1(1.t''-'1.)1 llt; '- nl\ • . 

. , . ·ht ot ,.H t1on t)I' l't'I\Wth which has acer ucd or will accrue 
prl'}\1d11. t' "' ,,1h 1. t ,m\ ''t• . 
tht'll',,1h'1 h) ttw \~lh'~·' \,\1silll''' '-t lH't'I In t,l\t! of tenninat1on both parties sholl 

rnntimt,' h' p1 ,,, ldr tlwl, ""''' It l'' tv th~ ~tmknh who hJVC' enrolled for that 

'"· .. hh'l\lK, t',ll . '" ,m\ 1.,,,l' ~tlllknt, 1nt~1 est -,l,,1II be supreme. 

~- In tlw l'\ ,·nt ,,t ,,m di~pllh' t.'t dtth.'I 1.'nC0!) ,111sing at any time between the Parties 

h,•11.'h.' ·'" t,, th1..' l.'1.,n,t1 uct10n, me.ming 01 cffoct of this Agreement or any clause 

"' thmt~ l',,nt,,m1.'d lwt cm 01 tlw rights duties, liabilities and obligations of the 

l\H tt1.'$ h1.'11..'h.) 0r bt l',,ch thereof, the p.11 tios shall in good faith endeavor to 

1 \'~"'I\~· th~ dispute b\ mutti-.11 discussion. In the event, the parties are unable to 

..:h., s,,. th~ m,1tt0r \ \ ill be settled by Jrbitration subject to the provision of the 

·\1 bit1\1tion ,rnd Concili,1tion A.ct_ 199G and as amended from time to time. The 

P,11 tics ,1t.;r~0 ,rnd shall mutu.JII\ endeavor to appoint a single arbitrator from 

-\shol--,1 Education Foundation, within a period of thirty (30) days. The appointed 

,1rbitr.1tor will be referred for resolution. The arbitration proceedings will be held 

,1t Nushlk and onlv N::ishik court will have Jurisdiction to resolve the matter. 

9. This ~\OU sh3II be governed by the laws of Republic of India. Any dispute arising 

in connection therewith shJII be submitted only to Nashik court have Jurisdiction 

to resolve the matter. 

SlGN ED BY 
~ 

¥ 

\ye·~~~ 
DrD.M.Gu~i 

Director, 
Ashokn Business School 

Dr R S Ttwn.ri 
T~chnicol Director. 
Cognifrout, Nnsbik 

Nnshik. ' 
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Appendix 

. f Job Oriented Industrial Trainin 
Courses worksho s for 

Im \ementat1on o 

Ashoka Business School- Students and Staff 

1. The following infrastructure would be provided by the ABS College 

• Classroom 

• Computing Laboratory 

• Internet Connection 

• Video Projectors 

2. The following infrastructure would be provided by the Cognifront. 

• IOT Kits, Peripherals, IOT Kit Power Adaptors, Sensors, Actuators 

• Robotics Kits and Sensors 

• Computer Vision Kits and Cameras 

• Machine Learning Kits 

3. The Lecture, study material and Laboratory instructors would be provided by the 

Cognifront 

4. The Fees would be shared to the Cognifront in line with Ashoka guidelines which is 

agreed by the Cognifront. 

5. The College will transfer the Fees to the account of Cognifront 

6. The following Courses are proposed for launch. More courses would be introduced 

as and when necessary under the guidance of Director of Institute. 

a. Python Programming. 

b. Machine Learning and Al. 

c. Deep Learning. 

d. Data Science. 

e. IOT Technology. 

f. Web Technology. 
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