












MEMORANDUM OF UNDERSTANDING

BETWEEN

YUVASHAKTI FOUNDATION

AND

ASHOKA BUSINESS SCHOOL

Xllrage



MEMORANDUM OT UNDERSTANDING

This "Agreement" is made at NASHIK on 17th DEc. 2O2O by and between;

YUVASHAKTI FoUNDATIoN (YsF), a society registered under provisions of the society

Registration Act 1860 and also Public Charitable Trust under the provisions of the Maharashtra

Public Trust Act 1950, bearine registration no MAH 1132 /2OO7/Pune & F-26538 - Pune' and

having registered office at 8/4, Laksha, Purnanagar, Behind RTO, Chinchwad' Pune - 410 019'

Maharashtra, hereinafter referred to as ,.YsF,, (wh]ch expression shall, unless repugnant to the

context, include its sLlccessors and permitted asslgns), of the First Part;

AND

asHoKA BLISINESS SCHOOL, Mumbai Agra Hlgh\'!ay, Ranenagar,Nashik-422009 2nd hereinafter

referred to as ABS of the second part.

YsFandABsarehereinaftercollectivelyreferrecltoa5the,,Parties,,andeachindiv]duallyasthe

"Party".
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1. Preamble to the Agreement :

WHEREAS

l. YsF is engaged in the sector of educatlon, human resources development, skill development &

training activities to incLrlcate various skills ln unemployable youths, in order to make them flt
for employment;

ii- YsF have been recognlzed and appointed by National Skill Development council (NSDC) and

Directorate General of Training (DGT) under Ministry of skill Development & Entrepreneurshlp,

to act as a Third Party A8gregator ("TPA") as defined under the Apprentices Act, 1961 ("Act") &

as per the guldelines issued by Government of lndia, under the Act, as amended from time to

time.

ili. ASHOKA BUSINESS SCHOOL, Rane nagar, Nashik 422 009, a management lnstitute affiliated to

the Savitribai Phule Pune University and conducting the courses as per the university

guldelines.

iv. ASHOKA EUSINESS SCHOOL, Rane nagar, Nashik - 422009 desires to tie up with YSF for

Placernent of its students under Nationa Ernployabi ity EnhancenT ent Scheme INEEM], Nationa

Apprenticeship Promotion Scheme INAPS] and other Government schemes.

ln pursuance of the above objectives, both the parties therefore hereby agree to the folowing

understanding with respect to their mutual obligations:-

1. Durationr This agreement shall bevalid for a period ofTHREEyears effective from date of

signlng by both parties stated hereln and shall be renewable at the option of either of the

parties, on the terms and condition as may be mutual decided by the parties by giving one

month s notice ln the advance about its intention to renew the same , if any-

2. ObliBations ol the Yuvashakti Foundation (YSF):

i. YSF shall assist the college to get On the Job Trarnlng to their student in thd ndustry.

ii. YSF shall not charge anything from co lege or student for thls placement.

iii. Stiper.rl will be as per the lndustry norrns and standards.

lv. Other facilities shall be provided as per IndLrstry norms

v. YSF sha I provide the list of selected and joined student to college on regular basts.

vi. YSF shall inforrn to college representative about selection / rel'ection of the student

vil. Numbers of dep oyment ls not obligatory on YSF or company.

viii. Facultles can be involved in teaching and tralning at the YSF and also be involved to do research

where ever possible.
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3. Obligations of Ashoka Business School [ABS] :

i. 
"The 

college shall provide list of eligible student along with their details to ySF on regular basis.
ii. The college shall provide space for campus interview as per the lndustry suitable dates.
ii One representative of college shall be present and assist during the interview process with

YSF.

Representative of college shall inform student about their selection / relection.
Should not charge anything from student for deployment
Should not promise anything about future to student on behalf of company

Eoth Party Relationship:

Nothing in this Agreernent shall be construed to create a partnership, joint venture . Neither
Party is or shall act as the other's Facilitator, partner, employee, representative or empjoyer.

Jurisdi(tion

ln case of any dispute the matter will be settled by the process of Arbitration with an Arbitrator
appointed by the mutual consent of both the parties.

This Agreement js being executed ln duplicate and each party shall retain one copy with them
and the same s hall be treated as an authenticated copy for all purposes.

lN WITNESS WHEREOF, the parties have executed / have caused through their duly authorised
representative to execute this Agreement on the date written hereinabove.
Signed and delivered by the within named

t.
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Forand on behalfof
ASHOKA BUSINESS SCHOOL

For and on behalf of
YUVASHAKTI FOUNDATION

rllt ---- "''D,Mi\"*l Manisha Bhamre,

Asst. Prof ,ABS

-,*k{
DIRECTOR

I.1.
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*n"... - t/ololru on
GENERAI MANAGER

WitneSs -

Witness - 2

DR, D.M, GUIARATHI

DIRECTOR

Z"'iSqQt-"\.Yv'(o/ \C'r

F-\. ,1,;1,

'-.NAsY
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Witnesses -2
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